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E.O. 11652: N/A 
TAGS: EFIN, ETRD, HK 

SUBJ: EXIMBANK FINANCING OF SWIRE NORTHERN OFFSHORE SUPPLY 
VESSELS 

1. ON MAY 22, 1975, THE EXIMBANK AUTHORIZED A LOAN TO STIRE 
NORTHERN OFFSHORE FOR ASSISTANCE IN FINANCING THREE SUPPLY 
VESSELS TO BE USED IN SERVICING OFFSHORE OIL OPERATIONS. 

2. TERMS CALL FOR A CASH PAYMENT OF DOLS 670,000 OR 10 PERCENT 
OF U.S. DOLLAR COSTS, AN EXIMBANK DIRECT CREDIT OF DOLS 3,015,000 
OR 45 PERCENT AND OTHER FINANCING OF DOLS 3,015,000 OR 45 PERCENT 

NOT GUARANTEED BY EXIMBANK. THE EXIMBANK LOAN WILL BE GUARANTEED 
BY THE HONGKONO AND SHANGHAI BANKING CORPORATION9 REPAYMENT WOULD 
BE IN 16 EQUAL SEMIANNUAL INSTALLMENTS BEGINNING SIX MONTHS 
AFTER NINAL DELIVERY BUT NOT LATER THAN FEBRUARY 10, 1976, 

WITH THE OTHER FINANCING BEING REPAID IN THE FIRST 8 AND EXIMBANK 
IN THE LAST 8. THE INTEREST ON EXIMBANK'S CREDIT WILL BE AT 
THE RATE OF 8 1/2 PERCENT PER ANNUM AND THERE WILL BE A COMMIT- 
MENT FEE OF 1/2 OF 1 PERCENT PER ANNUM. 
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3. REQUEST EMBASSY ADVISE SWIRE PACIFIC LIMITED OF THIS ACTION, 

WHICH WILL BE DETAILED IN LETTER TO SWIRE PACIFIC LIMITED. 

FURTHER ADVISE BORROWER 

NEWS RELEASE INCLUDING ABOVE DETAILS 

SCHEDULED FOR ANNOUNCEMENT HERE NEXT TWO WEEKS UNLESS EMBASSY 
OR BORROWER STATE OBJECTIONS. EMBASSY WILL BE PROVIDED FINAL 
TEXT OF RELEASE PRIOR TO WASHINGTON RELEASE. 

4. OTHER THAN DISCUSSION WITH BORROWER, REQUEST ABOVE INFORMATION 
BE WITHHELD PRIOR TO SUBJECT PRESE RELEASE. INGERSOLL 
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